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Elliottician Overview

* Jakarta Composite Index Elliott Wave Perspective
— Short Term View (1-2 days): Bullish

e Stocks Recommendation

BBRI; Buy on Weakness — Buy area 2950-2850; TP 3200, 3400; SL if close below 2850
TPIA; Buy on Weakness — Buy area 1780-1730; TP 2470, 2920; SL if close below 1700
MBMA; Buy on Weakness — Buy area 460-448; TP 510, 555; SL if close below 460

UNTR; Buy on Weakness — Buy area 22900-22000; TP 25000, 26500; SL if close below
21700
NCKL; Buy on Weakness - Buy area 875-845; TP 955, 1010; SL if close below 835
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Jakarta Composite Index
Elliott Wave Perspective
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Selamat pagi, menutup akhir pekan kemarin,
IHSG ditutup turun tipis 2,8 poin (-0,05%) di level
6127,38. Meskipun ada aksi rebalancing MSCI,
tampaknya IHSG masih bertahan, dengan nett
sell asing hanya 8,36 triliun, ini jauh dari
perkiraan banyak orang yang sempat
memperkirakan nett sell bisa belasan hingga
puluhan triliun. Tampaknya posisi IHSG sudah
berada di akhir wave ii dari wave (i), sehingga
pekan ini, IHSG kami perkirakan akan cenderung
menguat agresif setidaknya dengan target 1
minggu ke depan ada di 6630-6700. Posisi kami
masih optimis bahwa IHSG harus naik dulu
minimal ke area tersebut, mengingat hari ini,
IHSG sudah mengalami blow-off volume dan
value, yang biasanya menunjukkan konfirmasi
pembalikan arah.

Support : 6090, 6000, 6050

Resisten : 6250, 6280, 6300
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Stock Recommendation

BBRI; suy on weakness - Buy area 2950-2850; TP 3200, 3400; SL if close below 2850

4,300

4,200

4,100

4,000

3,900

3,800

3,700

3,600

3,500

3,420

3,340

3,260

3,180

3,100

3,020

2,950

2,870

2,800

« | @ PT Bank Rakyat Indonesia (Persero) Tbk Class B:1D:IDX = 03,060 H3,080 L2,950 C2,950 -120 (-3.91%)

'2,950 (2,960 | ||
L SELL BUY ‘ 0 (4,2 7‘” ‘ %
Vol 1.078 HU M H\ N '
~ ‘ ‘ MI‘ ‘\H
AT RATI
‘ H \\” | ‘ i o uiT
“ ‘ ‘ M‘h MO e FO" \W .
M m| | mu w
ly
.5 (3, \05(3 580 i
Mo | -
[a] ‘H H‘I‘

0.618 (3,350)

(A)

_ 1.618 (3,010) \ ! /
107@ 880380 - h/
Billelsilliesiie aliililoMiialico o
" wuwumnm “HHI\I\I“‘”'\I\H\HH\HHHHHH\HH\HH””HHH““””HI“‘ i Wm””mHW””””H‘ o \uM\”NHNMHM “““HHHhhh“““”HHIM‘H“HH“”””lw“MHH””I‘I‘”MH“U””“”“wI“HH‘”‘Mlmm‘”hl‘W““H”””HN“H”““HHH“UMW

Sep

'E
Jul

Nov 2025 Mar May

Sep Nov 2026 Mar May Jul

BBRI kemarin terkoreksi hampir 4%, dan ini
harusnya menjadi konfirmasi bahwa BBRI
sudah berada di akhir downtrend wave (v)
dari wave [c] dari wave 3. Tampaknya
downside risk sudah terbatas di kisaran
2950-2850. Kami rekomendasikan BBRI di
area tersebut, selama BBRI tidak ditutup di
bawah 2850, harusnya BBRI masih
berpotensi naik minimal ke 3200 dan ideal
ke 3400.
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Stock Recommendation

TPlA, Buy on Weakness — Buy area 1780-1730; TP 2470, 2920; SL if close below 1700
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TPIA kemarin Jumat hanya terkoreksi 6%,
meskipun ada outflow besar akibat rebalancing
MSCI. Tampaknya posisi TPIA sudah berada di
akhir koreksi wave [iii] dari wave 3. Kami
rekomendasikan BoW TPIA di area 1780-1730.
Selama TPIA tidak ditutup di bawah 1700
harusnya TPIA berpeluang untuk naik dengan
target terdekat di 2470, dan ideal di 2920.
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Stock Recommendation

MBMA; 8uy on Weakness — Buy area 460-448; TP 510, 555; SL if close below 460
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MBMA saat ini sedang terkoreksi wajar,
sebagai bagian dari wave (ii). Idealnya,
koreksi MBMA maksimal di kisaran 460-
448. Kami rekomendasikan Bow MBMA
hanya jika MBMA turun ke area tersebut.
Selama MBMA tidak ditutup di bawah 440,
harusnya MBMA masih berpeluang naik
setidaknya ke 510, dan ideal di 555.



Pluang Maju
PI uan Contents | \wave Insight

Maju Sekuntas

UNTR: Buy on Weakness — Buy area 22900-22000; TP 25000, 26500; SL if close below
21700
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Stock Recommendation

NCKL Buy on Weakness - Buy area 875-845; TP 955, 1010; SL if close below 835
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NCKL kemarin menguat 5,3%, dan idealnya
NCKL sudah berada di wave (iii) dari wave
[i]. Kami rekomendasikan BoW NCKL hanya
jika NCKL turun ke 875-845. Selama NCKL
tidak ditutup di bawah 835, harusnya NCKL
berpeluang untuk masih naik dengan target
minimal di 955, dan ideal di 1010.
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PT Pluang Maju Sekuritas
Autograph Tower Lt. 39
JI. MH Thamrin No. 10 Kel. Kebon Melati, Kec. Tanah Abang
Jakarta 10230 Indonesia
Phone. (021) 30265800 (hunting)
Email: info@pluangmajusekuritas.com
Website: www.vintra.co.id

Rating Definitions

Buy on Weakness (BoW) : We expect this stock could be bought below the last price.

Trading Buy : We expect this stock could be bought at the last price.

Sell on Strength (SoS) : We expect this stock could be sold above the last price.

Trading Sell : We expect this stock could be sold at the last price.
DISCLAIMER

This report was produced by PT Pluang Maju Sekuritas, a member of the Indonesia Stock Exchange (IDX). The Information contained in this report has been obtained from public
sources believed to be reliable and the options, analysis, forecasts, projections and expectations contained in this report are based on such information and are expressions of
belief only. No representation or warranty, express or implied, is made that such information or opinion is accurate, complete or verified and it should not be replied upon as such.
This report is provided solely for the information of clients of PT Pluang Maju Sekuritas who has to make their own investment decisions without reliance on this report. Neither PT
Pluang Maju Sekuritas nor any officer or employee of PT Pluang Maju Sekuritas accept any liability whatsoever for any direct or consequential loss arising from any use of this
report or its contents. PT Pluang Maju Sekuritas may be involved in transactions contrary to any opinions herein to make markets, or have positions in the securities recommended
herein. PT Pluang Maju Sekuritas may seek or will seek investment banking or other business relationships with the companies within this report. This report is a copyright of PT
Pluang Maju Sekuritas. For further information please contact our number 62-21-29352788 or fax 62-21-57944095.
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